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farT JfflM 
TRIP* N»I 
%*sfcr xtm sfi i 

12 1995 

^t. tn. 636 (?r ).—srist vc eftr, wfaftw 19G1 (i96i «pt 43 ) httt 295 

am 26 9 T ’T 3TTT 5RR wiftcRt *?T SRFT 4>ed IjR, ®TPTfR f^R^T, 1962 ?fK H^fTtPT +'<6' $> fcTR f^rf^fclti 

fwiT ^rrar *9^ :— 

1 , ( 1 ) SR fWTT «PT fffeR RIT wm (5*RT WttPT) pTTT 1995 | 

( 2 ) 5? 1 *HW, 199 5 U’TrT I 

2- ^TTRTT frRTf 199 2 Tf, fRPT 4 8 £ % T'4FT TT f?r*Rf>5fR?f TTIT RTC/TT TTRRT— 

"48?, WFR RFTYR TT Tpqr fJTTT 269 W '? Rt ^TaTCT (l) % IRfRff % f?7 fWt PTRT 

T f q iR T «PT JTRT RoT RTOrTT % Tt'tfR f^fer ’TR'RT % f-.Ttr RTITy— 

(t) 31 RR1 & 199 5 VT 31 ^ f-RT TRT | Wf. RHff T'R ^ srfsPF 47> ^ STfcT er spf? 

srRrpr sftRT; 
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(sj) 31 'jjsrrC 1995 % otottt Pott otot &, qgf ^rqfrr ot ^ spot jrffrssr fPfV art ffW tft qf 
antf) % ^ivfr ( 3 ) Jr fafatTR' |:— 


%*T TT. Tg f3RT% ^ftcR HH IVcf OTfsTOTCt OTET OTOT OT STITT 269 T*T 3WTTT (l) % URt^fT % 

t TT 5 T*T VT*? f^TT fiaft PLOT OT 



( 2 ) 


(3) 


1. OT. OT. 480 (?r) 7 OTTPT, 1980 JR! POT qfsT- 

^pOT TJpOT JT TTH1 ft ’-4 Stcl 

2. 5pT. OT. 480 (?T) mtPS 7 OTTOT, 1 98 6 STXT qOT-STpFjfOT 

ftpFft ff'ET TTOT WET if OTTTpTR ST¥T 


7 5 PW POT E 5rftT E fi' €r OTfOT OT JRR 
5T%OTT I 

so pw w* Jr irfj97 qft *fqfw ot itot: 

TtfJpTrT 


3 . OT. OT, 480 (?r), fTRter 7 OTTOT, 1986 3RT OTTT nfsT- 
rjf^rr ottotot Jvgmr *fk wet t^ppit tt'rot wa if ottt- 
faR SOT 


25 ew ptt Jr qftR? qfr rfofR ot a-qr^r 
srfJPM 


4. OT. OT. 835 (?)'), TPOTT 21 fPOTOT 1937 3TP OTT-qfiJ- 

qpOT sr'q^k *rgmr m Jr OTrrfOTT m ?t)t otpotiot? wkt 
Prot sot % pt if VrfOT sot ottt otpitetr srgT if hot- 
Pet SOT 

5 . ’PLOT. 339(«r), OTffR 8*T$ 1 989 JTTT OTTT YpOTTfOTT 'jvf 

OTR if OTTlfOTJ SOT 

6 . sot ott ?r. 5 Jr sforfiacr air ot. ot. 339 (w), 

frRfa 8 qf 1989 OT. OT. 53 (*t), OTTfa 19 OTOTTt, 
1990 ?fk OT. OT. 180 (*r), clkP? 14 POT, 1991 

arm srfsr^fOTr sOTf Jr farr war 


25 ot^ prn; Jr siffcpp tfr #rfvr ot trot 
srfJrOTT 


25 pott pttt Jr *rfsrer qfr ^rrf%T ot spot 
ttPotot i 

20 OTT pqtr it ?rpjp ot pqrl% ot scot 
STfrTOE l” 


[rf. 9811OT.P. 142 /30/95 eft'ft t^FT. ] 
®T. sftOT VOTOTOT, OTTT nfOTT 


MINISTRY OF FINANCE 
(Department of Revenue) 

(Central Board of Direct Taxes) 

NOTIFICATION 

New Delhi, the 12th July, 1 995 

INCOME-TAX 

S.O. 636 (E).—In exercise of the powors conferred by section 295 read with section 269UC of the Income-tax 
Act, 1961 (43 of 1961), the Central Board of Direct Taxes hereby makes the following rules fuither to amend the 
income-tax Rules, 1962 namely :- 

1 , (1) These rules may be called the Income-tax (Tenth Amendment) Rules, 1995. 

(2) They shall come into force on the 1 st day of August 1995. 

2 . In the Income-tax Rules 1962, for rule 48K, the following shall be subst tuted, namely: 

■‘48K. Value of immovable property The value of any immovable property for the purposes of sub-scction 
( 1 ) of section 269 UC shall be, where the agreement for transfer prescribed under the said sub-section— 

(a) is entorca into, on or before the 31 st day of July 1995 the apparent consideration of that property exceed¬ 
ing 10 lakh rupees; 
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(b) is entered into, after 31st day of July, 1995, the apparent consideration of that property as spedified in 
column (3) of the tabic below ; 


SI. Area within wh ch the appropriate authorities shall Value of any immovable property for the purposes 
No. perform their function of sub-section (1) of section 2691JC 


( 1 ) ( 2 ) 


1. The area comprised in Greater Bombay as notified vide 
S.O. 480(E) dated 7th August, 1986 

2. The area comprised in the Union territory of Delhi as 
notified v : de S.O- 480(E) dated 7th Avgust, 1916 

3. The area comprised in Calcutta Metropolian Area ard 
Madras Metropolian Planning Area as not Ted vide 
S.O. 480(E) dated 7th August, 1986 

4. The areas comprised in Bangalore Metropolitan Region 
and the areas decla cd as Ahmedabad Urban Develop¬ 
ment Area and the areas comprised in tlx cily of Ahme- 
dabad as notified vide S.O. 835(E), da'ed 21st September, 
1987. 

5. The areas comprised in the City of Pune as notifi d vide 
S.O. 339(E), dated 8th May, 1989 

6 . The areas other than those mentioned at si. no. 5 above 
and notified vide S.O. 339 (E) dated 18th Mayi989 S.O. 
53(E), dated 19th January, <990 and S.O. 180(E), deled 
14th Match, 1991. 


(3) 


The apparent consider at’enof the property exceeding 
Rs. 75 lakhs. 

The apparent consideration of the property exceeding 
Rs. 50 lakhs. 

The apparent con: idirat on of the property exceeding 
Rs. 25 lakhs. 


The apparent consideration of the properly exceeding 
Rs. 25 lakhs 


The apparent consideration of the property exceeding 
Rs. 25 lakhs. 

The apparent consideration of the property exceeding 
Rs. 20 lakhs. 


[No. 9811/F. No. 142/36/95-TPL] 
DR. DHEERAJ BHATNAGAR, Under Secy. 
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